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N3-3a 6onblumnx yobitkoB no OCAIO (cMm. Bpe3) y «Pocrocctpaxa» Bo3HUK/N rpobrieMbl ¢
BbIMOHEHNEM HOpMaTuBOB LIb o gocrato4HocTy kanutana. 4robbi cobnrocT ux, akumoHep
cTpaxosumka — «PIrC xonguHr» (koHTponupyet 50,46% «Pocrocctpaxa», ero Bo3rnasniser
Ceprevi Xa4arypoB) 3aHsn geHbrn y baHka «®K OTtkpbiTne» nog 3anor 15,4% akumii
KoMnaHuy, pacckasanu «Begomoctam» fBa venoseka, 61n3kux K neperoBopam o caernke.
Takum obpasom, nons baHka B kanutane «Pocrocctpaxa» Beipocna ¢ 4,4 1o 19,8%.

B mapte LB nameHnn coopmyny pacyeta COOTHOWEHUS KanuTana CTPaxoBLWUKOB U MPUHATbIX
M Ha cebs cTpaxoBbix 06s3aTenbcTB. MNepecyeT okaszancs 60N1e3HEHHbIM ANS CTPaXOBILNKOB
c 6onbwoit ponein OCAIO, roBopuT 0amH 13 cobecenHnkos «BepgomocTeli»: «PocroccTpaxy»
noTpeboBanvcb gononHMTENbHbIE cpeacTea. o cnosam npeactasmtens LB, namexHexns
NVWb YTOYHSAIOT NOPSAOK pacyeTta, He BBOAAT HOBbIX TpeboBaHuii n He TpebyioT
nononHUTenbHbIX cpencts. Cutyauunio B «Pocrocctpaxe» OH HE KOMMEHTUPYET.
Mpenctasutenn «®K OTkpbiTME» U «Pocrocctpaxa» NOATBEPAMAN, YTO BaHK NONyYMn akumm
No COENKe peno, 0TKa3aBWUChb OT APYrux KoMmeHTapmes. ['pynna «OTkpbITMe» cobnpaeTcs
06bennHATbL akTuBbl ¢ «Pocrocctpaxom» B 2017 r.

B npownom rogy nons «Pocrocctpaxa» Ha pbiHke OCAI'O cHuaunach ¢ 35 0o 23,5%:
cTpaxoBluk cobpan Bcero 55 mnpa pyb. npemuit (Ha 29% MeHbLie, YeM ro0M paHee),
BbINNATUB 3Ha4YNTENbHO 6onbwe — 70,8 Mnpa py6. B sHBape 2017 r., no npeaBapuTenbHbIM
LaHHbIM Poccuiickoro coto3a aBTOCTPaxOBILUKOB, MPOBan Mexay cobpaHHbIMM MPeMUSIMA 1
Bbinnatamu ctpaxoswumka no OCAIO ycyrybuncsi: «Pocrocctpax» cobpan okono 3 Mnpa pyob.,
a sbinnartun 5 Mnpa.

MonyyeHHbIMM OT «OTKPbITUA» OEeHbramu akumoHep «Pocrocctpaxa» MOXeT MonofHUTb ero
KanuTan, paccyxgaeTt OUPeKTop No TeNEKOMMYHUKAUUAM U (OUHAHCOBbLIM MHCTUTYTaM
Prosperity Anekcanap Bactok. MoxHO 060/ATMCb 1 6€3 LON3MMUCCUN aKLMiA, FOBOPUT ANPEKTOP
Accounaumn HesaBucUMbIX MHBECTOPOB AnekcaHap Lesuyk, ecnv akumoHep NpenocTaBuT
KOMMNaHun cpeacTea B Buae cybopanHMpOBaHHOro KpeamTa. [ns nokpbiTMa HAKOMMBLUMXCS
ybbITKOB MOryT ObITb MCNOMb30BaHbl HoNee cpoyHble Crnocobbl gokanuTanMaauum, Y4em
LON3MUCCKS, YKasblBaeT ynpasnsowmnin agupekTop HaunmoHanbHoOro pemTMHroBoro areHTcTea
Masen Camues.

MNpu pacyeTe COOTHOWEHNS KanuTana u NPUHATLIX Ha cebs 0693aTenbCTB CTPAXOBLUMK MOXET
y4nTbiBaTh CyOOPAMHUPOBAHHbIE 3aiiMbl, ECNN UX Pa3MepP He NPEBbIWAET YETBEPTU €ro
KanuTana, HanomuHaeTt ObiBLWMA pykoBoaMTeNnb PoccTpaxHansopa, npeacenarens coBeTa
anpekTopos «Pocrocctpaxa» Unbs JlomakuH-PymsHuUeEB.

B nekabpe aHanntukm S&P obpawanv BHUMaHue, 4To busHec «Pocrocctpaxa» opueHTUpoBaH
Ha yObITOYHbIA pbiHOK OCAIO 1 KOMNaHWst 3aBUCUT OT NOALEPXKN akLMOHePOB. B npownom
rogy «PI"C xonguHr» npepoctasun KomnaHum 2,7 mnpg py6. 6€3803Me30HON NoMoLwum, a B
KOHLe roaa Bnoxun B kanutan ewe 19 mapa py6., roBOPUT UCTOYHKK, BIN3KKIA K KOMNAHUW,
Takum 0bpasom, kanutan cTpaxoslumka goctur 31 mnpa py6. MpeactaBuTtens CTpaxoslmka
9TO HE KOMMEHTUpYET.
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Ncxops na 6upxeBoi LeHbl akumid ctTpaxoswmka (41 kon.) «PIC xonauHr» Mor Bblpy4nTb 4O
29,3 mnppa py6. Kak npaenno, akumm 3aknagpliBatoTCs ¢ AUCKOHTOM, roBopuT Bactiok, ero
pasmep 3aBUCUT OT LOrOBOPEHHOCTEN: eCNv 3aKNaablBalOTCS NMMKBUOHbBIE akUUK, pasHuua
peanbHOl LEHON MUHMMANbHA, eCN NIMKBMAHOCTb ByMar H13Kkas, kak B cryyae C
«Pocrocctpaxom», — Benvka.

MonyyeHHble feHbrn, BUAMMO, Oy oy T y4TeHbl NPy pacyeTe HopMaTBa MapXu
nnaTtexecnocobHocTn, oTMevaeT aHanuTuk S&P EkatepuHa Tonctoea: no utoram 2016 r. oH
coctasun 142%, HO Bblle PErynsaTopHOro MMHUMYMa HOpMaTKB AepXKasncs 3a cyeT
nony4eHHoro gobaso4Horo kanutana Ha 21,7 mapa py6. MNoxoxuin 3aem KoMnaHum
npepoctaenan BTB, HanoMnHaeT oHa, B3amMeH 6aHK NoNyyun OnuMOH Ha NOKYMKY akLmii
«PocroccTtpaxa», HO He BOCMO/Ib30Ba/ICH VM.

NTcoyHuk: BegomocTtn, 03.04.2017
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