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AxTyanbHocTb nosectkn ESG gna Poccun cerogHs

"nobanbHble KNMMaTUYECKME N3MEHEHNS, MPOMCXOASWME Ha nnaHeTe, aTo Npobnema,
Kacatouascs Bcero yenoseyectaa. [ToMUMO 3TUHECKMX MPUHLIMMOB, CBA3AHHBIX C COXPaHEHNEM
nnaHeTbl 4Ns NOCNenyOWNX NOKONEHWUI B MPUIrOAHOM ANS UCMOJIb30BaHNS COCTOSIHWM, ONs)
Poccun cywecTByeT ewé n psa 9KOHOMUYECKMXBBI3OBOB, TakMxX Kak He0bX0AMMOCTb
obecneyeHnst HeNPepPbIBHOCTU MPOV3BOACTBA, CTUMY/IMPOBAHNE UMMOPTO3aMELLEHNS
BbICOKOTEXHONOMMYHON NPOAYKLMK, aKLEHT Ha BOCTOK Ansi pOCCUMInCKMX SKCMOPTEPOB U
BbICTpanBaHWe HOBbIX LIEMOYeK NOCTaBoK.

Ecnu poccuniickmin 6uaHec otkaxeTcs oT nosectkn ESG, To 310 npuBeaéT K HEraTUBHbLIM
nocnencTBUsM:

- IlaBneHwe Ha pblHOK Kanutana — yBe/n4yeHne HOpM pe3epBrpoBaHns Noa onepauumn ¢
POCCUINCKNMM YHaCTHUKaMN OMHAHCOBOrO PbiHKA, (OMHAHCUPYIOWUMIA YT NepoaoEMKNE
oTpacnu.

- IlaBneHve Ha TOBapHbI PbIHOK — yAep>XXaHue pasmepa TpaHCrpaHU4yHOro yrnepoaHoro
Hanora c NpoM3BOAMTENEN TONNNBA, Cbipbs U MaTepmanos n3 Poccun npm akcrnopTe
npoaykumn ns gpyxecteeHHbix ctpaH B EC n CLUA.

- IlaBneHwne Ha pblHOK yrnepoga — LeHbl Ha yrnepoa ons uenen ynnatbl
TPaHCrpaHMYHOro yrnepoaHoro Hanora u obecneyeHns net-zero B pamkax Napmxckoro
cornaweHuns byaoyTt yctaHaBnmBaTtbcs Ha pblHkax CLUA n EC.

Moatomy ESG-nosecTtka octaétcs B (pokyce BHMMaHms baHka Poccun, MuHnctepcTsa
domHaHcoB, MnHMCTEpPCTBA 9KOHOMUYECKOrO PA3BUTUS N BCEX 3aMHTEPECOBAHHbBIX NN,
MOCKOJIbKY NPOAO0NXAaeT OKkasblBaTb CyWECTBEHHOE BINSIHNE HA POCCUINCKUA BM3HEC.

Kpome Toro, gomHaHcoBble perynsatopbl obpawatoT BHUMaHNE Ha 9Ty NOBECTKY €lé 1 NoToMy,
4TO OTCYTCTBME Y4YETA PUCKOB, KOTOPbIE CBA3AHbI C OKPYXatowWel cpenoi, C coumanbHbIMm
hakTopamm U HefoCTaTO4YHbIM YPOBHEM KOPMNOPATMBHOMO YNPaBAEHUS, CHUXAeT CTOMMOCTb
KOMMaHuiA peanbHOro CeKTopa v, COOTBETCTBEHHO, CHMUXAaEeT CTOMMOCTb akTBOB B
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nopTdensax goMHaAHCOBbLIX OpraHn3aumnii. I Takum obpas3om BimsieT Ha cTabuibHOCTb
(PMHAHCOBOW CUCTEMbI B LLE/IOM.

Takxe P® sxoaut B [Mapuxckoe cornaweHune, a O4HON U3 HOPM 3TOro COrnaleHus aBnaeTcs
nepepacnpeneneHne MHaAHCOBbIX MOTOKOB Ha TO, 4TOObI CNOCOOCTBOBATL AOCTUXEHMIO
Luenen No KnaMMarty 1 uenen ycton4ymsoro passuTums.

Moatomy BaHk Poccun yxe 6onee Tpéx net 3aHnmaeTcs npoasmxeHnem ESG-nosectku
cpenn buHaAHCOBbLIX OpraHm3aunin. B kpaTtkoCpo4YHOM ropu3oHTE peannsaunm OCHOBHbIE
yCuUnusa HanpasfieHbl Ha pa3BUTUE pbiHKa OUHAHCUPOBaHNS N oueHkn ESG-punckos:
NHBECTULMOHHbIE NHCTPYMEHTbI, MHCPPaCTPYKTypa, KOpnopaTtuBHOE yrnpasneHue, yrneponHoe
perynuposaHve. B cpeaHeCpo4YHOM ropu3oHTE NNaHMpoBaHUs paccMaTpusaeTcs
BO3MOXHOCTb MHTerpauun ESG puckos B npyaeHuUmnanbHoe perynnposaHme 1 Haasop.

Uto yXe coenaHo Ha BHELUHEM KOHType

Co3paHbl YCNoBUst ANsl pa3BMTUS PbiHKA YCTONYMBOro passutus. MNpuHATLl «3enéHas» n
aganTaunoHHas TakCOHOMUS, FOTOBUTCS K MPUHSATUIO coLManbHas TakCOHOMUS.

BHeceHbl n3aMeHeHMs B CTaHAapThl BMUCCUM LieHHbIX ByMar, CBSI3aHHblE C MapKUPOBKOA
obnuraumnii ycToin4MBoro passuTust  obnuraumini KiuMaTM4yeckoro nepexona.

PaspaboTaHa cuctema Bepmdmkaumm MHCTPYMEHTOB YCTOMYMBOrO pa3euTtust n baHk Poccun
BEOET CNNCOK akKpeanToBaHHbIX BEPUPUKATOPOB.

Ha poccuitickux bupxax co3aaHbl CEKTOPbI YCTOWYMBOro pas3sBuTns, rae yxe obpawaercs
00CTaTO4HO Bonbwoli 06 beM CpeacTB, Hanpumep, Ha MockoBckoi Brpxe 3T0T 06bem
npesbiwaet 300 Mmunnnapaos pybnei.

ﬂposoumca peryndapHasa oueHka n aHanm3 Knnmmatn4eCkmnx pmckoB C NOMOLLBbIO CTpeCC-TeCTa
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NPSMOro N KOCBEHHOMO B/IMSAHWSA TPaHCrPaHMYHOro yrnepoaHoro perynuposanms B EC n c
MOMOLLbIO MOHUTOPUHIa 3KONIOrNYECKUX CTpaTerumn KpynHemwmnx poCCNMCKNX HedoHaHCOBbIX
KOMNaHun.

B pamkax paspaboTku perynuposaHuns ESG-puckoB Ha oMHAHCOBOM pPbIHKE ONyHMKoBaHbI
LN 06WecTBEHHbIX KOHCY NbTauuii noknan «MoaenbHas metononorust ESG-peiAtuHros», no
ntoram obcy X OeHnst KOTOPOro BbiMyleHbl «PekomMeHaauum no MeToamkam NpUCBOEHNS
ESG-oueHoOK 1 peiTuHros», n goknag «Knmmatmyeckne puckm B MEHSIOWMXCSA KIUMATUYECKNX
YCNOBUSAX>»

CosnaHa MeTogonorunyeckas 6asa no y4éty ESG-akTopoB 1 packpbiThio HEOUHAHCOBOWA
NHCpopMauMn B BUAE psaa METOANYECKUX PEKOMEHOALNIA.

PaspaboTaHo yrneponHoe perynvmposaHue: B Poccuiickoint ®@enepaumm cosnaH peecTp yyérta
YrNepoaHbIX eAVHUL, NPUHSATO 3aKOHOAATENbCTBO 00 06palleHn yrnepoaHbIX eavHuL,
MPOLWM TEeCTOBbIe BUPXEBble TOPr C YrNepoAHbIMUA eANHULAMMN.

MpWHUMNBI YCTONYMBOro CTpaxoBaHUs

Mop arnpoii OOH 6binn paspaboTaHbl MNMpuHUMMBLI ycToumnBoro ctpaxosanus (PSl), koTopble
npenycMaTpusaloT HE0HX0AUMOCTb:

- YYéTa 9KOJI0rMyeckux, coumanbHbIX U ynpaeneH4Yecknx gpakTopoBs B npouecce NpuHATUS
peLeHunia;

- MOBblWEHNE OCBEOOMNIEHHOCTU KIMEHTOB U AeNoBbiX NapTHEPOB 0 ESG-kputepunsax npu
yrnpasneHnn puckamm 1 BblpaboTke pelleHuii;

- paboTbl C NPaBUTENbCTBEHHBLIMA OpraHamMm U 3anHTEPECOBaHHbIMM OpraHn3aumsaMm no
coumanbHbIM, 3KOMIOrMYECKUM 1 yripaBneH4eCcknum Bonpocam;

- perynsipHoi nybnmkauum oT4ETOB O X0€e NPOLLECCoB peanudaunn MNpuHUMNOB.

Mo cocTosiHMio Ha ceHTsA6pb 2023 roga PSI nognucarbl 154 opraHmsaumnsamm ns 48 ctpaH
MUPa, HO POCCUIACKMX KOMMaHWiA cpean H1x HeT. Obwasi CTOMMOCTb akTMBOB YKa3aHHbIX
komnaHun coctaenset 15 tpnH gonnapos CLUA.
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B 2022 roay 6bino npoeeaeHo ovyepenHoe uccnegosanne MexoyHapoaHoin Accoumauum
cTpaxoBoro Haasopa (IAIS) 0 BAMAHUM 3MEHEeHUs KnMMaTa Ha MHBECTULIMN CTPaxoBbIX
KOMMaHWiA C LeNbo OLLEHUTb NOABEPXEHHOCTb MHBECTULINIA B CTPAXOBOM CEKTOpE
KNmMMaTU4YeCKM pUcKam.

WccnenoBaHue nokasano, 4to 6onee 33% MHBECTULMIA KOMMAHWUIA, OXBAaTbIBAOWME OKONO
88% rnobanbHOro CTPaxoBOro pbiHka, NOABEPXEHbI BNMSIHUIO M3MeHeHNs knumaTa. bonee
80% HaA30pHbIX OPraHoOB y>XXe MPUHSN pa3nyHble Mepbl MO BHeApeHMo TpeboBaHwuii B
obnacTtu knumarta, Bkto4as TpeboBaHusl K KOpnopaTUBHOMY yrpaBneHuto,
PUCK-MEHEeLXMEHTY, OTYETHOCTU, KNUMATUYECKOMY CTpecc-TeCcTUpoBaHuto. 60% opraHoB
CTPaxoBOro Hag3opa 0XuaawT, 4TO YBE/IMYEHME CTPAXOBbIX NPEMUIA N CHUXEHUE
BO3MOXHOCTW NMONy4eHNs CTpaxoBaHUSA MOXET NPMBECTU K POCTY He3aCTpaxoBaHHbIX NOTEPb
HEe(OUHAHCOBbIX KOMMAaHWMA N PblHKA HEOBUXUMOCTU M NOTEPE CTOMMOCTU CBA3AHHbIX C HUMI
OUHAHCOBbIX aKT1BOB.

PekomeHpauunm BaHka Poccum

PackpbITvie nHpopmaumm B 061acT yCTONYMBOro pasBuTmS:

- PekomeHpauwnn no packpbituio NMAO HedurHaHcoBO UHGOpMauun (MHgopmMaumnoHHoe
nncbMo baHnka Poccum ot 12.07.2021 N2 NH-06-28/49).

- PexkomeHpauuun baHka Poccum no packpbiTMiO OMHAHCOBbLIMM OpPraHn3aumnsmm
nHgoopmaumm B obnacTtu ycTonumeoro passutns (MiHgopmaunoHHoe nucbMo BaHka Poccun ot
13.06.2023 N2 IH-02-28/44).

BHenpeHne ESG-hakTopoB 1 BONPOCOB YCTOMYMBOro pasBmMTmns B KOpropaTuBHOE
yrnpasneHue:

- PekomeHpaumm no y4éTy comHaHCcOBbIMU opraHu3aunsamm ESG-gakTopos, a Takxe
BOMPOCOB YCTONYMBOro pasBUTUS Npu oOpraHmusaunm KoprnopaTuBHOro yrnpasneHus
(MHpopmaumoHHoe nnucbmo barnka Poccum ot 28.12.2022 N2 NH-02-28/145).

- PekomeHpauum no y4éty cosetom aupektopos NAO ESG-gpakTopos, a Takxe
BOMpPOCOB ycTon4ynsoro passutus (MIHgpopmaumoHHoe nucbMo baHka Poccum o1 16.12.2021 Ne
NH-06-28/96).

MHble pekoMeHgauumn ong oMHaHCOBbIX OpraHn3aLmii:

- PekomeHpaunn no peanusaunn NpuHLUNOB OTBETCTBEHHOIO MHBECTUPOBAHNS
(MHpopmaumoHHoe nucbmo baHka Poccum ot 15.07.2020 Ne NH-06-28/111).

- PekomeHpauuun no npenocTasfieHnIo (PackpbITUIO) KTMeHTaM nHpopmauum o
oMHaAHCOBbIX NPoAYyKTax ycTon4meoro pas3sutns (MHdpopmaumoHHoe nucbMo baHka Poccum ot
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24.05.2023 N2 NH-02-28/38).

PekomeHaaumm no packpbIiTUiO PUHAHCOBBIMU OpraHn3aumsMmn nHgopmMaumm o6 yCcTonynsom
pasBuTMM BbiNn NOArOTOBNEHBI C YYETOM pekomeHaaumin bBaHka Poccum no packpbiTuio
ny6nnyHbIMK akumoHepHbiMy obwecteamu (MAO) HedbmHaHCOBO NHGOPMaLMK, CBSABAHHOW C
X 0eATeNbHOCTbIO, a TakxXe ¢ y4éToM pekomeHgaumm TCFD, GRI n ctangpaptos MC®O C1 u
C2 no packpbITuo nHdopMauum B 06n1act yCTOMYMBOro pa3BuTUsS.

Lns coMHaHCOBbIX OpraHn3aUmii B peKoMeHaaunsix ykasaHbl obwme Kpocc-cekTopanbHbie
nokasaTtenn, KoTopble NPUMeHNMbI K Nto60oi (OMHAHCOBOW OpraHu3aunn. 970 To, Kak
opraHn3auns BO3OENCTBYET Ha OKPY>Xatolyto cpeay, B TOM YACNEe KNMMaT, Kak BO3OeicTByeT
Ha coumnanbHylo cqoepy 1 B3aMMOOTHOLWEHMS C paboTHUKaMK, Kak cobnogaeT npaea Yenoseka
N Kak ocyuwecTtenseT 6opbby ¢ Koppynumen.

B pekomeHnauusix kak anst MAQO, Tak 1 onst OMHAHCOBbIX OPraHn3aunii, 3aN0XeH NPUHLNM
LBONHON CyWeCTBEHHOCTU, TO ECTb, HE TONbKO BO3AENCTBUNE BHEWHMX ESG-ghakTOpoB Ha
opraHv3aumnio U ynpasneHne et puckamm U BO3MOXHOCTSIMU, HO U TO, Kak cama opraHv3auus
BANSIET HA OKPYXaloWyo cpeay 1 Ha COLMyM, Kakow BKNag BHOCUT B 9KOHOMUKY .

MonHocTbio cTaTbio YnTanTe B Hawem "O630pe CTPaxoBOro pbiHka".

Bukuneguns cTpaxoBaHusl
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